GSM INCOME TRACKING - FY 2023

Income Tracking 9/30/22f 10/31/22§ 11/30/22) 12/31/22 1/31/23 2/28/23 3/31/23 4/30/23 5/31/23}) 6/30/23] 7/31/23] 8/31/123§)TOTALS
Donations
misc. $100.00f $100.00 $200.00
Field Trips
field trips| $320.00 $320.00
Membership
dues| $1,045.00] $485.00] $475.00] $190.00 $170.00 $2,365.00
Misc.
misc $3,596.31 $3,596.31
OQutreach
k-12 sch lecture $0.00
rockbox $0.00
Video Library
video library $0.00
Income Totals $1,365.00] $485.00] $575.00] $290.00] $3,596.31] $170.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00] $6,481.31
Comments




GSM EXPENSE TRACKING - FY 2023

Expense Tracking 9/30/22] 10/31/22] 11/30/22| 12/31/22] 1/31/23] 2/28/23] 3/31/23] 4/30/23] 5/31/23| 6/30/23] 7/31/23] 8/31/23|TOTALS
Banquet
facility rent] $150.00 $150.00
spkrexpense|  $22.09 $22.09
Directory-Membership
postage $0.00
printing $0.00
Field Trips
field trips| $350.00 $350.00
Lecture/Lab
honoraium $125.00 $125.00] $625.00 $875.00
mileage/parking $0.00
safl expenses $0.00
video supplies $0.00
Marker Project
expenses $0.00
Membership
postage $0.00
expenses $0.00
Misc
Insurance $425.00 $425.00
po box rent $182.00 $182.00
name tags $0.00
misc $0.00
extra space storage| $127.85] $127.85| $127.85] $138.45] $135.45] $135.45 $792.90
Newsletter
postage $17.40f $118.91 $16.38 $152.69
printing $27219] $72.30 $344 .49
Outreach
k-12 sch lecture $0.00
| Schps/grants
ILSG $0.00
State Fair
booth rent $0.00
supplies $0.00
printing $0.00
Video Library
expenses $43.21 $43.21
Website Renewal
(every 3 yrs 2019,22,25) $0.00
Expense Totals $649.94] $25285] $30985] $155.85]1%$1,076.55] $849.13 $43.21 $0.00 $0.00 $0.00 $0.00 $0.00] $3,337.38

Comments




GSM CASH BALANCES - FY 2023

“
]

Notes & Comments

donation for
School
Lectures

Balances Tracking 9/30/22] 10/31/22] 11/30/22] 12/31/22) 1/31/23| 2/28/23 | 3/31/23, 4/30/23| §/31/23| 6/30/23| 7/31/23 8/31/23]
Checking - Huntington 16,131.51| 16,363.66 | 16,628.81| 16,765.96| 19,285.72 18,606.59 .
Savings - Huntington 3,646.30| 3,546.30; 3,546.30! 3,546.30 0.00 0.00 ,W
RBC Wealth Mgmt
Beg Balance 5,021.54] 5,021.54 5021.54| 5,438.24
Ending Balance 543824 5438.24 5438.24, 5,286.46
Total Cash (assets) 25,116.05; 25,348.20| 25,613.35| 25,598.72 | 19,285.72, 18,606.59 0.00 0.00 0.00 0.00 0.00 0.00]
| |
Commitments (Bd Approved)
Qutreach Program $1,200.00
Spent
$1000




Treasurer’s actions completed
Dave Kelso
March 1, 2023

At the Annual meeting, Sep 19, 2022, | was elected to the Board due to the resignation of Nancy
J. who was also the treasurer. | then assumed the treasurer duties and was officially elected to
the position at a future Board meeting. After obtaining the financial records from Nancy, it
appeared that very little documentation had been completed after the closure of fiscal year
2022 (August 31, 2022). | thought it would be a good idea to list the various tasks and actions
that | have completed to catch up with everything:

1. Posted Board minutes to the website for Feb 10, 2022, and Aug 18, 2022. | have not yet
obtained the Board minutes from the Nov 17, 2022 meeting but once | find them | will
post them. | am not sure if any “minutes” were taken at the Sep 19, 2022, Annual
meeting.

2. Completed and filed the annual “Minnesota Non-profit Corporation Annual Renewal”
with the Minnesota Secretary of State.

3. Re-balanced the checkbook and Income/Expenses spreadsheets through FY 2022 (Sep
2021 to Aug 2022).

4. Set up spreadsheets for FY 2023 (Sep 2022 to Aug 2023).

5. Closed the savings account and moved the funds to the checking account. | did this to
avoid a service charge due to the lack of activity on the account. Huntington bank
“locks” the account when there is no activity for a few months. To unlock the account, |
had to visit a branch and complete a bunch of paperwork. It just wasn’t worth keeping
the savings account active for the 2 or 3 dollars per year of interest earned.

6. Paid our insurance premium with The Hartford.

7. Updated the financial spreadsheets and balanced the checkbook for Sep 2022 through
Feb 2023.

8. Completed and filed federal form 990-N for fiscal year 2022. This was delayed due to
maintenance at the IRS website. The form 990-N is an annual submission declaring that
the GSM is still a non-profit organization with income/assets under $50,000 per year.

9. Posted a financial report for FY 2022 to the website. | posted it to the Aug 18, 2022,
Board meeting.

If there any questions or if you need clarification for anything, please contact me.
Dave Kelso



